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Why are we gathered here Iin
Houston teday?

Ohbvieusly, tohear akouitand discuss
peak ol

Bt -—- We: are also here Because: oul
media — canle; preadcast, pHnt — are ot
discussing peak ol



Why Is the media paying so
little attention?

Reasons; are: varied —
= Never heard about It”
s |t IS nensense — there Is plenty of eIl*

® “OUur readers and advertisers, don't Want
gleemy/ Stuiif*

AS yet there IS ne SMeKIng gun.



TwWoe major reports

ihe GAO and NPC studies should have
aroused the media.

BUt Vet again, close o) zere media
COVErage

NothIng spectacular in conclusions



Do we really care?

(if the media ignores peak oil until the
bitter end)

Yes! _ we do.

= GOVErnments,

parliaments, CoNOrESSES,

Legisiatures, lecal gevernments aie simply not

going terderhe

piulfthings termitigate: peak oll

until a criticall mass off thelr constituents

Understand.

Only the mainstrean nedia can bing aneut
Widespreaad awareness.



Are things changing?

Yes — DUt SoI far SsIowiy,

s Scattered steres talkingl abeut peak ol are
appeanng areundl the werld.

Not Vet a criticall mass; te moeve: people and
gOVErnments.

= You only have ter Watchr eneray. pelicy inlthe
Congress



A Current Example
(of where we are)

Yesterday -- October 179 2007.

The New: York: [es Carries a majol: Stony,
on why: oll is; at a new: high of $88! a
parrel:

After laying out the facts,, the story.
grapples with Wiy ellfis at a new: high.



Reasons for $88 oil
October 2007

he Turkishi threat te attack Kurds.

Refinery hottlenecks in the' US.

Weak dellar — ojl 1S/ a lhiedge.

Geopolitical threats In; the' Middle East.

Warin &g

Vielence in Nigena.

Resoeurce nationalismiin:\Venezuela and RUssia.
Strong Pemand fremi China and the Middle East.
IHedge filndsivack I market.

Threat ofF recession receding.

The IEA prediction of an: 88 million b/d next year.



Alas, no mention of peak oll

IfhEe; closest the story/ Comes: ---

s Oll prices have more than guadrupled since
2001 asi strong demand for ell frem Asia, the
Middle East andithe United States has
olutpaced the anility’ of producers to bIRg 6n
new: supplies. Withrlittle spare preduction
capacity, the ol markets; have heceme more
volatile.*



What will force a change?
(Inl media coverage)

It 1S golng te be tough medicine.
Eereseeanle: price increases will'not do; it.

IR the case off the US it willFtaker proloneged
Shortages at the punps.

The uprear willfiead tera universal
Uinderstandingl off peak: oil ana useful
PolICIes.
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